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Auditor’s Independence Declaration  
Under subdivision 60-40 of the Australian Charities and Not-for-profits Commission 

Act 2012 

To the directors of Carpentaria Disability Services Limited  

 

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2025, there have 
been: 

a) no contraventions of the auditor independence requirements of the requirements of subdivision 
60-40 of the Australian Charities and Not-for-profits Commission Act 2012 in relation to the audit, 
and 

b) no contraventions of any applicable code of professional conduct in relation to the audit. 

 

 

Robyn Speed Moore Australia Audit (SA/NT) Pty Ltd 
Director – Audit and Assurance Chartered Accountants 
Moore Australia Audit (SA/NT) Pty Ltd 
Brisbane, Queensland 
3 October 2025 

Moore Australia

rspeed
Typewritten text
1



Carpentaria Disability Services Limited

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June 2025

Note
2025

$
2024

$
Revenue and Other Income
Boarding fees 5 954,860 594,850
Contract services 5 36,105,858 30,132,530
Grants 5 2,589,955 1,720,200
Harry's place - income 5 805,659 719,315
Harry's Place - conference rooms 5 73,393 115,121
Cafe 5 422,072 412,395
Miscellaneous revenue 5 495,307 364,953

Total Revenue and Other Income 41,447,104 34,059,364
Salaries and wages (34,693,185) (28,799,520)
Other staff costs (616,416) (492,871)
Audit, legal and consultants expense (332,016) (339,796)
Direct client expenses (876,179) (540,277)
Insurance (425,245) (285,862)
Interest expense (122,372) (32,502)
Motor vehicle expenses (353,885) (351,828)
Repairs and maintenance (430,969) (519,388)
Telephone (88,720) (80,974)
Utilities and waste removal (535,330) (522,220)
Miscellaneous expenses (1,738,607) (1,774,454)
Depreciation - buildings - Owned (1,499,366) (1,348,259)

Total Expenditure (41,712,290) (35,087,951)

Current year operating deficit (265,186) (1,028,587)

The accompanying notes form part of these financial statements.
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Carpentaria Disability Services Limited

Statement of Financial Position
As At 30 June 2025

Note
2025

$
2024

$

ASSETS
CURRENT ASSETS
Cash and cash equivalents 7 1,166,707 1,983,664
Trade and other receivables 8 5,126,043 4,386,466
Prepayments 754,162 284,945
TOTAL CURRENT ASSETS 7,046,912 6,655,075
NON-CURRENT ASSETS
Property, plant and equipment 9 37,560,348 33,223,992
Right-of-use assets 10 71,044 162,793
TOTAL NON-CURRENT ASSETS 37,631,392 33,386,785
TOTAL ASSETS 44,678,304 40,041,860

LIABILITIES
CURRENT LIABILITIES
Trade and other payables 11 1,722,772 1,507,457
Borrowings 12 476,416 92
Lease liabilities 10 65,997 155,006
Employee benefits 14 2,554,174 2,244,948
Contract Liabilities 13 400,202 200,000
TOTAL CURRENT LIABILITIES 5,219,561 4,107,503
NON-CURRENT LIABILITIES
Borrowings 12 5,240,000 1,285,035
Employee benefits 14 338,801 504,194
TOTAL NON-CURRENT LIABILITIES 5,578,801 1,789,229
TOTAL LIABILITIES 10,798,362 5,896,732
NET ASSETS 33,879,942 34,145,128

EQUITY
Reserves 94,860 94,860
Retained earnings 33,785,082 34,050,268
TOTAL EQUITY 33,879,942 34,145,128

The accompanying notes form part of these financial statements.
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Carpentaria Disability Services Limited

Statement of Changes in Equity
For the Year Ended 30 June 2025

2025
Retained
Earnings

$

Leave
Reserve

$
Total

$
Balance at 1 July 2024 34,050,268 94,860 34,145,128
Deficit for the year (265,186) - (265,186)

Balance at 30 June 2025 33,785,082 94,860 33,879,942

2024
Retained
Earnings

$

Leave
Reserve

$
Total

$
Balance at 1 July 2023 35,078,855 94,860 35,173,715
Deficit for the year (1,028,587) - (1,028,587)

Balance at 30 June 2024 34,050,268 94,860 34,145,128

The accompanying notes form part of these financial statements.
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Carpentaria Disability Services Limited

Statement of Cash Flows
For the Year Ended 30 June 2025

Note
2025

$
2024

$

CASH FLOWS FROM OPERATING ACTIVITIES:
Income from contracting services 38,515,443 31,468,316
Payments to suppliers and employees (40,900,812) (34,065,238)
Interest received 6,363 90,333
Finance costs (122,372) (32,502)
Receipt of grants 2,511,467 2,101,978
Net cash provided by/(used in) operating activities 10,089 (437,113)

CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from sale of property, plant and equipment 974,083 5,408
Payment for property, plant and equipment (6,052,657) (3,522,246)
Net cash provided by/(used in) investing activities (5,078,574) (3,516,838)

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowings 10,336,299 1,704,000
Repayment of borrowings (5,904,999) (734,068)
Repayment of lease liabilities (179,772) (220,180)
Net cash provided by/(used in) financing activities 4,251,528 749,752

Net increase/(decrease) in cash and cash equivalents held (816,957) (3,204,199)
Cash and cash equivalents at beginning of year 1,983,664 5,187,863
Cash and cash equivalents at end of financial year 7 1,166,707 1,983,664

The accompanying notes form part of these financial statements.
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Carpentaria Disability Services Limited

Notes to the Financial Statements
For the Year Ended 30 June 2025

1 Introductions

The financial report covers Carpentaria Disability Services Limited as an individual entity. Carpentaria Disability
Services Limited is a not-for-profit Company, registered and domiciled in Australia. 

The functional and presentation currency of Carpentaria Disability Services Limited is Australian dollars.

The financial report was authorised for issue by those charged with governance as at the date of signing of the
Directors' Declaration.

Comparatives are consistent with prior years, unless otherwise stated.

2 Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Simplified Disclosures and the Australian Charities and Not-for-profits Commission
Act 2012.

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are
based on historical costs modified, where applicable, by the measurement at fair value of selected non-current assets,
financial assets and financial liabilities.

Material accounting policy information is consistent with prior reporting periods unless otherwise stated.

3 Material Accounting Policy Information

(a) Revenue and other income

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic
benefits associated with the transaction will flow to the Company and specific criteria relating to the type of
revenue as noted below, has been satisfied. Revenue is measured at the fair value of the consideration
received or receivable and is presented net of returns, discounts and rebates. 

Specific revenue streams

The revenue recognition policies for the principal revenue streams of the Company are:

Rendering of Services

Revenue in relation to rendering of services is recognised depending on whether the outcome of the services
can be estimated reliably. If the outcome can be estimated reliably then the stage of completion of the services
is used to determine the appropriate level of revenue to be recognised in the period. If the outcome cannot be
reliably estimated then revenue is recognised to the extent of expenses recognised that are recoverable. 

Operating Grants

When the Company receives operating grant revenue, it assesses whether the contract is enforceable and has
sufficiently specific performance obligations in accordance to AASB 15. 

When both these conditions are satisfied, the Company:

- identifies each performance obligation relating to the grant;

- recognises a contract liability for its obligations under the agreement; and 

- recognises revenue as it satisfies its performance obligations 

6



Carpentaria Disability Services Limited

Notes to the Financial Statements
For the Year Ended 30 June 2025

3 Material Accounting Policy Information

(a) Revenue and other income

Specific revenue streams

When an amount of consideration is received prior to the entity transferring a good or service in respect of the
grant, the Company presents the contract as a contract liability.

Capital Grant

When the Company receives a capital grant, it recognises a liability for the excess of the initial carrying amount
of the financial asset received over any related amounts (being contributions by owners, lease liability, financial
instruments, provisions, revenue or contract liability arising from a contract with a customer) recognised under
other Australian Accounting Standards. 

The Company recognises income in profit or loss when or as the Company satisfies its obligations under terms
of the grant. 

Interest Revenue

Interest revenue is recognised using the effective interest method. 

Other Revenue

Other revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured.  

All revenue is stated net of the amount of goods and services tax. 

(b) Income tax

The Company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(c) Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated
depreciation and impairment.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the asset's
useful life to the Company, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate
Buildings 2% - 10%
Computer Equipment 20% - 33.33%
Motor Vehicles 16.66% - 25%
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Carpentaria Disability Services Limited

Notes to the Financial Statements
For the Year Ended 30 June 2025

3 Material Accounting Policy Information

(d) Financial instruments

Financial instruments are recognised initially on the date that the Company becomes party to the contractual
provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs.

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

Classification 

On initial recognition, the Company classifies its financial assets into the following categories, those measured
at amortised cost.

Amortised cost

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash
and cash equivalents in the statement of financial position.

Impairment of financial assets

Where the simplified approach to expected credit loss (ECL) is not applied, the Company uses the presumption
that an asset which is more than 30 days past due has seen a significant increase in credit risk.

The Company uses the presumption that a financial asset is in default when:

 the other party is unlikely to pay its credit obligations to the Company in full, without recourse to the
Company to actions such as realising security (if any is held); or

 the financial assets is more than 90 days past due. 

Trade receivables

Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses an
estimation of lifetime expected credit losses.

The amount of the impairment is recorded in a separate allowance account with the loss being recognised in
finance expense.  Once the receivable is determined to be uncollectable then the gross carrying amount is
written off against the associated allowance.

Where the Company renegotiates the terms of trade receivables due from certain customers, the new expected
cash flows are discounted at the original effective interest rate and any resulting difference to the carrying value
is recognised in profit or loss.

Financial liabilities

The Company measures all financial liabilities initially at fair value less transaction costs, subsequently financial
liabilities are measured at amortised cost using the effective interest rate method.

The financial liabilities of the Company comprise trade payables, borrowings and lease liabilities.

8



Carpentaria Disability Services Limited

Notes to the Financial Statements
For the Year Ended 30 June 2025

3 Material Accounting Policy Information

(e) Impairment of non-financial assets

At the end of each reporting period the Company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is indication exists  the recoverable amount of the asset, being the higher of
the asset's fair value less costs of disposal and value in use, is compared to the asset's carrying amount. Any
excess of the asset's carrying amount over its recoverable amount is recognised in profit or loss.

Where the assets are not held primarily for their ability to generate net cash inflows - that is, they are specialised
assets held for continuing use of their service capacity - the recoverable amounts are expected to be materially
the same as fair value.

Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs. 

Where an impairment loss on a revalued individual asset is identified, this is recognised against the revaluation
surplus in respect of the same class of asset to the extent that the impairment loss does not exceed the amount
in the revaluation surplus for that class of asset. 

(f) Leases

Lessee accounting

The lease liability is initially measured at the present value of the remaining lease payments at the
commencement of the lease. The discount rate is the rate implicit in the lease, however where this cannot be
readily determined then the Company's incremental borrowing rate is used.

Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective interest rate
method. The lease liability is remeasured whether there is a lease modification, change in estimate of the lease
term or index upon which the lease payments are based (e.g. CPI) or a change in the Company's assessment of
lease term.

Exceptions to lease accounting

The Company has elected to apply the exceptions to lease accounting for both short-term leases (i.e. leases
with a term of less than or equal to 12 months) and leases of low-value assets.  The Company recognises the
payments associated with these leases as an expense on a straight-line basis over the lease term.

(g) Employee benefits

Provision is made for the Company's liability for employee benefits, those benefits that are expected to be
wholly settled within one year have been measured at the amounts expected to be paid when the liability is
settled.

Employee benefits expected to be settled more than one year after the end of the reporting period have been
measured at the present value of the estimated future cash outflows to be made for those benefits. In
determining the liability, consideration is given to employee wage increases and the probability that the
employee may satisfy vesting requirements. Cashflows are discounted using market yields on high quality
corporate bond rates. Changes in the measurement of the liability are recognised in profit or loss.

(h) Leave Reserve

The leave reserve provides for unexpected personal leave to be taken by employees.

9



Carpentaria Disability Services Limited

Notes to the Financial Statements
For the Year Ended 30 June 2025

3 Material Accounting Policy Information

(i) Economic dependence and going concern

The financial report has been prepared on the basis that the Company is a going concern and will continue to
operate. The Company is dependent on the ongoing receipt of funding from the Commonwealth and State
government to continue delivering its charitable programs. At the date of this report, the Board Members have
no reason to believe that the Commonwealth and State government will not continue to support the Company.

The Board of Directors also believe the Company will be able to pay its debts and discharge its liabilities in the
ordinary course of business for the foreseeable future. 

4 Critical Accounting Estimates and Judgments

Those charged with governance make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.

Key estimates - useful lives of property, plant and equipment

As described in Note 3(c), the Company reviews the estimated useful lives of property, plant and equipment at the end
of each annual reporting period. 

Key judgments - performance obligations under AASB 15

To identify a performance obligation under AASB 15, the promise must be sufficiently specific to be able to determine
when the obligation is satisfied. Management exercises judgement to determine whether the promise is sufficiently
specific by taking into account any conditions specified in the arrangement, explicit or implicit, regarding the promised
goods or services. In making this assessment, management includes the nature/ type, cost/ value, quantity and the
period of transfer related to the goods or services promised. 

Key judgments - lease term and option to extend under AASB 16

The lease term is defined as the non-cancellable period of a lease together with both periods covered by an option to
extend the lease if the lessee is reasonably certain to exercise that option; and also periods covered by an option to
terminate the lease if the lessee is reasonably certain not to exercise that option. The options that are reasonably going
to be exercised is a key management judgement that the Company will make. The Company determines the likeliness
to exercise the options on a lease-by-lease basis looking at various factors such as which assets are strategic and
which are key to future strategy of the Company. 

Key judgements - employee benefits

For the purpose of measurement, AASB 119: Employee Benefits defines obligations for short-term employee benefits
as obligations expected to be settled wholly before 12 months after the end of the annual reporting period in which the
employees render the related service. As the Company expects that most employees will not use all of their long
service leave entitlements in the same year in which they are earned or during the 12-month period that follows, the
directors believe that obligations for long service leave entitlements satisfy the definition of other long-term employee
benefits and, therefore, are required to be measured at the present value of the expected future payments to be made
to employees. 

10



Carpentaria Disability Services Limited

Notes to the Financial Statements
For the Year Ended 30 June 2025

5 Other Revenue and Income

Revenue 
2025

$
2024

$
Boarding fees 954,860 594,850
Contract services
- Community access 2,719,659 1,995,215
- Medium term accommodation 195,432 594,640
- Pathways 3,500,953 3,309,292
- Pilot program 87,401 25,230
- Short term accommodation 7,910 241,928
- Supported independent living 22,043,411 18,760,671
- Therapy services 1,878,740 2,661,949
- Ready for home 5,401,689 2,360,029
- Special disability accommodation 270,663 183,576

Total contract services 36,105,858 30,132,530
Revenue from (non-reciprocal) government grants and other grants
- State/federal government operating grants 2,589,955 1,707,300
- Other grants - 12,900

Total grants 2,589,955 1,720,200
Harry's Place income 805,659 719,315
Harry's Place - Conference rooms 73,393 115,121
Cafe 422,072 412,395
Total revenue 40,951,797 33,694,410
Miscellaneous revenue
- Bank interest 6,363 90,333
- Centrelink - paid parental leave 79,871 56,316
- Gain on disposal of property, plant and equipment 66,940 5,408
- Other 344,664 124,592
- Workers compensation - wage reimbursements (2,531) 88,304

Total miscellaneous revenue 495,307 364,953
Total revenue and other income 41,447,104 34,059,364
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Carpentaria Disability Services Limited

Notes to the Financial Statements
For the Year Ended 30 June 2025

5 Other Revenue and Income

Disaggregation of revenue from contracts with customers

Revenue has been disaggregated into revenue recognised at a point in time and revenue recognised over time. The
following table shows this breakdown:

2025
$

2024
$

Revenue recognised over time
- Boarding fees 954,860 594,850
- Contract services 36,105,858 30,132,530
- Grant revenue 2,082,955 1,720,200

Revenue recognised over time 39,143,673 32,447,580

Revenue recognised at a point in time
- Harry's place - income 805,659 719,315
- Harry's Place - conference rooms 73,393 115,121
- Cafe 422,072 412,394
- Grant revenue 507,000 -

Revenue recognised at a point in time 1,808,124 1,246,830

40,951,797 33,694,410

6 Expenses
Depreciation:
- Land and buildings 976,617 896,092
- Computer equipment 14,430 2,498
- Motor vehicle 325,809 247,804
- Right of use assets 182,510 201,865

Total depreciation 1,499,366 1,348,259
- Interest expenses on lease liabilities 5,049 9,980
- Interest expenses - other borrowings 117,323 22,522

Carpentaria achieved an operating surplus before depreciation of $1,234,180 for the financial year 2025 (2024:
$319,673).

7 Cash and Cash Equivalents
Cash at bank and in hand 1,167,359 1,978,469
Cash on hand 2,977 6,280
Corporate credit card (3,629) (1,085)

1,166,707 1,983,664
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Carpentaria Disability Services Limited

Notes to the Financial Statements
For the Year Ended 30 June 2025

8 Trade and Other Receivables
2025

$
2024

$

CURRENT
Trade receivables 3,861,380 2,423,248
Provision for ECL (80,248) (20,248)
GST receivables 31,739 1,361
Other receivables 1,313,172 1,982,105

Total current trade and other receivables 5,126,043 4,386,466

The Company's normal credit terms is 30 days.

a. Trade and other receivables classified as financial assets at amortised cost
Trade and other receivables: 5,126,043 4,386,466
Less GST receivables (31,739) (1,361)

Balance at end of the year 5,094,304 4,385,105

9 Property, Plant and Equipment
LAND AND BUILDINGS

Freehold land
At cost 5,703,620 4,211,620
Total Land 5,703,620 4,211,620

Buildings

- HUB 24,008,743 24,008,743

- Property Improvements 10,788,068 7,853,175

- WIP 857,307 333,934
Accumulated depreciation (4,949,184) (3,994,781)

Total buildings 30,704,934 28,201,071
Total land and buildings 36,408,554 32,412,691

PLANT AND EQUIPMENT

Motor vehicles
At cost 2,221,499 1,778,721
Accumulated depreciation (1,223,151) (973,062)

Total motor vehicles 998,348 805,659

Computer Equipment
At cost 202,100 39,864
Accumulated depreciation (48,654) (34,222)

Total computer equipment 153,446 5,642
Total plant and equipment 1,151,794 811,301

Total property, plant and equipment 37,560,348 33,223,992
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Carpentaria Disability Services Limited

Notes to the Financial Statements
For the Year Ended 30 June 2025

9 Property, Plant and Equipment
(a) Movements in carrying amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current financial year:
Land and
Buildings

$
Capital WIP

$

Motor
Vehicles

$

Computer
Equipment

$
Total

$

Year ended 30 June 2025
Balance at the beginning of year 32,078,757 333,934 805,660 5,641 33,223,992
Additions 4,949,072 929,851 518,497 162,236 6,559,656
Disposals (898,662) (7,782) - - (906,444)
Transfers 398,696 (398,696) - - -
Depreciation expense (976,616) - (325,809) (14,431) (1,316,856)

Balance at the end of the year 35,551,247 857,307 998,348 153,446 37,560,348

Land and buildings are secured as noted in note 12.
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Carpentaria Disability Services Limited

Notes to the Financial Statements
For the Year Ended 30 June 2025

10 Leases

Company as a lessee

The Company's lease portfolio includes property leases.

Right-of-use assets
Buildings

$
Total

$

Year ended 30 June 2025
Opening net carrying amount 162,793 162,793
Addition to right of use asset 90,762 90,762
Depreciation expense (182,511) (182,511)

Balance at end of year 71,044 71,044

Lease liabilities

The maturity analysis of lease liabilities based on contractual undiscounted cash flows is shown in the table below:

< 1 year
$

1 - 5 years
$

> 5 years
$

Total
undiscounted
lease liabilities

$

Lease liabilities
included in this

Statement Of
Financial Position

$

2025
Lease liabilities 65,381 4,000 - 69,381 65,997

2024
Lease liabilities 140,820 17,381 - 158,201 155,006

Extension options

The Company's lease portfolio includes property leases. These leases have an average of 3 years as their lease term.

1. Options to extend or terminate

The option to extend or terminate is contained in two of the property leases of the Company. These clauses provide the
Company opportunities to manage leases in order to align with its strategies. The extension or termination options is
only exercisable by the Company. The extension options or termination options which were  reasonably certain to be
exercised have been included in the calculation of the Right of use asset.

2. Concessionary lease

There were no concessionary leases entered into by the Company. 

15



Carpentaria Disability Services Limited

Notes to the Financial Statements
For the Year Ended 30 June 2025

10 Leases

Statement of Profit or Loss and Other Comprehensive Income

The amounts recognised in the statement of profit or loss and other comprehensive income relating to interest expense
on lease liabilities and short-term leases or leases of low value assets are shown below:

2025
$

2024
$

Depreciation expense 182,510 201,865
Interest expense 5,049 9,980

11 Trade and Other Payables

CURRENT
Trade payables 222,167 779,366
GST payable - 55,418
Payroll liabilities 1,357,688 556,417
Accrued expense 80,792 65,576
Other payables 62,125 50,680

1,722,772 1,507,457

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days.  The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature
of the balances.

12 Borrowings
CURRENT
Secured liabilities:
Insurance premium funding 476,416 -
CBA - Better Business Loan - 92

Total current borrowings 476,416 92

NON-CURRENT
Secured liabilities:
CBA - Better Business Loan 15 4,030,000 15,035
CBA - Market Rate Loan 910,000 970,000
NT Housing Commission 300,000 300,000

Total non-current borrowings 5,240,000 1,285,035

Summary of borrowings

At 30 June 2025, the loans bear interest at rates linked to prime and are secured by a first ranking charge over all
present and after acquired property of the Company and are not expected to be repaid in the next 12 months. 

Defaults and breaches

During the current and prior year, there were no defaults or breaches on any of the loans.
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Carpentaria Disability Services Limited

Notes to the Financial Statements
For the Year Ended 30 June 2025

13 Contract Liabilities
2025

$
2024

$

CURRENT
Contract services income received prior to delivery of performance
obligations 400,202 200,000

14 Employee Benefits
CURRENT
Provision for employee benefits: long service leave 308,638 317,870
Provision for employee benefits: annual leave 2,245,536 1,927,078

2,554,174 2,244,948

NON-CURRENT
Provision for employee benefits: long service leave 338,801 504,194

15 Contracted Commitments
Contracted commitments for:

Company
Contract with Greenspace Homes Pty Ltd for property works 3,023,337 -

16 Financial Risk Management
Financial assets
Held at amortised cost

Cash and cash equivalents 1,166,707 1,983,664
Trade and other receivables 5,094,304 4,385,105

Total financial assets 6,261,011 6,368,769

Financial liabilities
Trade and other payables 1,722,772 1,452,039
Financial liabilities at fair value

Borrowings 5,716,416 1,285,127
Lease liabilities 65,997 155,006

Total financial liabilities 7,505,185 2,892,172

17 Members' Guarantee

The Company is incorporated under the Corporations Act 2001 and is a Company limited by guarantee. If the
Company is wound up, the constitution states that each member is required to contribute a maximum of $ 10 each
towards meeting any outstanding obligations of the Company. At 30 June 2025 the number of members was 24 (2024:
22).

18 Key Management Personnel Disclosures

The remuneration paid to key management personnel of the Company is $ 1,247,415 (2024: $ 1,006,398).
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Carpentaria Disability Services Limited

Notes to the Financial Statements
For the Year Ended 30 June 2025

19 Auditors' Remuneration

Remuneration of the auditor Moore Australia Audit (SA/NT) Pty Ltd , for:
- auditing or reviewing the financial statements 32,700 31,850

20 Contingencies

In the opinion of those charged with governance, the Company did not have any contingencies at 30 June 2025 (30
June 2024:None).

21 Related Parties

(a) The Company's main related parties are as follows:

Key management personnel - refer to Note 18.

Other related parties include close family members of key management personnel and entities that are
controlled or significantly influenced by those key management personnel or their close family members.

(b) Transactions with related parties

Transactions between related parties are on normal commercial terms and conditions no more favourable than
those available to other parties unless otherwise stated.

The following transactions occurred with related parties:
Purchases

$

Other related parties
Board member travel related expenses 21,916

22 Events After the End of the Reporting Period

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company
in future financial years.

23 Statutory Information

The registered office and principal place of business of the company is:
Carpentaria Disability Services Limited
1 Willeroo Street
Tiwi NT  0810
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Carpentaria Disability Services Limited
ABN: 85 940 440 965

Directors' Declaration

In the director's opinion:

1. The financial statements and notes, as set out on pages 2 - 18, in accordance with the Australian Charities and Not-for-
profits Commission Act 2012 including:

a. complying with Australian Accounting Standards - Simplified Disclosure Standard; and

b. giving a true and fair view of the financial position as at 30 June 2025 and of the performance for the year ended
on that date of the Company.

2. There are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due
and payable.

This declaration is signed in accordance with a resolution of the Directors.

Director .............................................................. Director ...............................................................

Dated 

Tiwi
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Wendy Ah Chin, Chairperson Amanda Wren, Company Secretary

3 October 2025
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Independent Audit Report 
To the members of Carpentaria Disability Services Ltd 

 

Report on the Audit of the Financial Report 

 

Opinion 

We have audited the financial report of Carpentaria Disability Services Ltd (“the Company”), which 
comprises the statement of financial position as at 30 June 2025, the statement of profit or loss and 
other comprehensive income, the statement of changes in equity and the statement of cash flows for 
the year then ended, and notes to the financial statements, including material accounting policy 
information, and the directors' declaration. 

In our opinion, the financial report of the Company has been prepared in accordance with Division 60 
of the Australian Charities and Not-for-profits Commission Act 2012, including: 

(a) giving a true and fair view of the Company’s financial position as at 30 June 2025 and of its 
financial performance for the year ended; and 

(b) complying with Australian Accounting Standards - Simplified Disclosures and Division 60 of the 
Australian Charities and Not-for-profits Commission Regulation 2022. 

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Report section of our report. We are independent of the Company in accordance with the auditor 
independence requirements of the Australian Charities and Not-for-profits Commission Act 2012 and 
the ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 
Code of Ethics for Professional Accountants (including Independence Standards) (the “Code”) that are 
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Responsibilities of Directors for the Financial Report 

The directors of the Company are responsible for the preparation of:  

a)  the financial report that gives a true and fair view in accordance with Australian Accounting 
Standards - Simplified Disclosures and the Australian Charities and Not-for-profits 
Commission Act 2012; and  

b)  for such internal control as the directors determine is necessary to enable the preparation of 
the financial report that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the ability of the Company 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the directors either intend to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 
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Auditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report. 

A further description of our responsibilities for the audit of the financial report is located at the Auditing 
and Assurance Standards Board website at: 
https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our auditor's 
report. 

 

 

Robyn Speed Moore Australia Audit (SA/NT) Pty Ltd 
Director – Audit and Assurance Chartered Accountants 
Moore Australia Audit (SA/NT) Pty Ltd 
Brisbane, Queensland 
3 October 2025 

Moore Australia
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